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CORPORATE PROFILE
RABN

Solomon Systech (International) Limited and its
subsidiaries as a group is a leading semiconductor
group specializing in the design, development and
sales of integrated circuits products and system
solutions that enable a wide range of display and touch
applications for smartphones, tablets, TVs/monitors,
notebooks and other smart devices, including
wearables, healthcare devices, smart home devices, as
well as industrial appliances, etc.

VISION

Provide the ultimate silicon solution

for every display system
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FINANCIAL HIGHLIGHTS
B

(A) Results ¥%& Unaudited
REEX
Six months ended 30 June
6H30H 1L61E A
2021 2020
US$ million  US$ million Change %
BEBER BEXERT EZFHEHL
Revenue HE R 74.8 58.6 277%
Gross profit ESl! 29.1 15.1 92.4%
Gross margin (%) EF R (%) 38.9 25.8 13.1% points
ERvE
Profit attributable to owners of ZN/NSIEZ PN X
the parent a % 10.7 4.4 143.1%
Earnings per share (US cent) FRAER (EWL) 0.43 0.18 138.9%
Book-to-bill ratio RIEHEE 2.0 1.2
(B)  Financial Position Bf #& ik Unaudited Audited
REER KEZ
30 June 31 December
6A30H 12H31H
2021 2020
US$ million  US$ million Change %
BEBER BEXRT E%HEHL
Total assets BEE 113.3 94.2 20.2%
Shareholders’ funds IR M 72.0 63.4 13.4%
(C)  Financial Ratios Bt % Lt &
(i) Current ratio mE L& 2.61 2.83
(ii) Debt to equity ratio BRI = 0.003 0.003

Interim Dividend

The Board of Solomon Systech (International) Limited
does not recommend the payment of an interim
dividend for the six months ended 30 June 2021.

Unaudited Interim Results

The Board is pleased to announce the unaudited
condensed consolidated interim results of the
Company and its subsidiaries (collectively referred to
as the “Group”) for the six months ended 30 June
2021 together with the comparative figures for the
corresponding period as follows.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

T HERE S ERR

For the six months ended 30 June 2021
HZE202156A308 1161 A

Unaudited
RECEZ
Six months ended 30 June
6H30H LL61E A
2021 2020
Notes Us$'000 US$'000
M FE FEx FET
Revenue HEH 5 74,828 58,574
Cost of sales SH & R AN (45,720) (43,442)
Gross profit el 29,108 15,132
Research and development costs 75 & A 2 A AN (12,118) (7.865)
Selling and distribution expenses HERDHHAX (1,377) (1,286)
Administrative expenses THHAX (5,353) (4,598)
Other income and gains - net H WA Res— 558 272 2,753
10,532 4,136
Finance income - net TEWA—F58 7 101 38
10,633 4,174
Share of profits of associates JEMEE L R R AT 108 165
Profit before tax B ¢ A1 g A 10,741 4,339
Income tax expense FriSfi X 8 (70) (7)
Profit for the period HA AR 10,671 4,332
Attributable to: FEAS -
— Owners of the parent — RAREHEEA 10,710 4,406
— Non-controlling interests — RS (39) (74)
10,671 4,332
Earnings per share attributable ARREBESRFTFAA
to ordinary equity holders of the AR EREF
parent: (in US cent) (=) 9
— Basic — BEXK 0.43 0.18
- Diluted — #E 0.43 0.18
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

RAEARS 2 ERAR

For the six months ended 30 June 2021
#E202156A308 1L61H A

Unaudited
RISEX
Six months ended 30 June
6H30H LL61E A
2021 2020
uUss$'000 US$'000
FEx FET
Profit for the period B s A 10,671 4 332
Other comprehensive loss HEt2mEEE
Other comprehensive loss NEEHAIR - b2 &R
that may be reclassified to profit or loss BEFHOEEERTE
in subsequent periods:
- Exchange differences arising on — BEFINERREL
translation of foreign operations ZEHER (27) (19)
Total comprehensive income B2k 25T
for the period 10,644 4,313
Attributable to: FE1G -
- Owners of the parent — ARBEBA 10,683 4,387
— Non-controlling interests — iR (39) (74)
10,644 4,313

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.

F8E28A MM i A AT MR BRLR A B 75 B RO R (D ©
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
PHIBREEBBIRE

As at 30 June 2021
7202196 A30H

Unaudited Audited
REBEZX LEZ

30 June 31 December
HR6H30H ®12A31H

2021 2020
Not\e\s US$'000 US$'009
MaE FERx FET
NON-CURRENT ASSETS ERBEE
Intangible assets mEEE 764 1,022
Property, plant and equipment ME - WE NMERE 4,254 3,722
Right-of-use assets FREEE 2,985 839
Investments in associates REEZE RNAINIEE 1,024 916
Equity investment designated at BRAFEERTA
fair value through other HEa2mikzs
comprehensive income H R R & 929 929
Deposits HiEo 1 371 22
Financial assets at fair value BRBEEARBEAFED
through profit or loss MBEE = -
Total non-current assets IERB)E E MR 10,327 7450
CURRENT ASSETS REBEE
Inventories T8 19,052 16,428
Trade and other receivables, & o 3k N L i B YR
prepayments and deposits ENFELE® 11 29,294 19,402
Pledged bank deposit BRI IRITER - 130
Cash and cash equivalents BeMReEEY 54,634 50,827
Total current assets MENEEES 102,980 86,787
CURRENT LIABILITIES REBAE
Trade and other payables JE A~ 350 K L Ath JE A< K 12 37,393 29,341
Interest-bearing bank borrowings RITETBER 181 181
Lease liabilities HEARE 1,104 762
Deferred income PRI A 450 94
Tax payables AR 327 302
Total current liabilities mEN B B 39,455 30,680
NET CURRENT ASSETS REBEERE 63,525 56,107
TOTAL ASSETS LESS CURRENT BEERMND
LIABILITIES =R 73,852 63,557
NON-CURRENT LIABILITIES ERBEE
Lease liabilities HEAE 1,895 125
Total non-current liabilities JEME B ELET 1,895 125
Net assets EEFE 71,957 63,432
EQUITY R
Equity attributable to owners KATEBA
of the parent EibEs
Issued capital BT 13 32,083 31,977
Reserves i 39,916 31,458
71,999 63,435
Non-controlling interests RS (42) (3)
Total equity R 71,957 63,432

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.
F8ZE28E MMttt R AR ARG RAAR G W S E R AR B 7 ©
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RHERG SRR PR

For the six months ended 30 June 2021

#%202146A30R 161 A
Unaudited
REEH
Attributable to owners of the parent
L LN
Equity
compen-
Issued sation Accumu- Non-
capital Share  Merger  Exchange  reserve Fairvalue  Other  lated controlling Total
BT premium  reserve reserve RAEZ  reserve reserve  losses Total interests  equity
RE  RMEE AHEE  EXBE SREE ATEEE AbBE ZhEE B FBREE #Rs
US§'000  US§'000  US$'000 US§'000  US$000  US§000  USS'000  US$'000  US$'000 US$'000  US§'000
Txr TR fir TEn tEr TEm fEr fEn TEn Tin FEn
At 1 January 2020 202051718 31,967 83,489 2,082 39 17751 787 20 85072 51,273 36 51,309
Profit for the period Brgr - - - - - - - 4406 4,406 (M 433
Other comprehensive BNE2EEE
loss for the period
- Exchange differences arising  — &5/ 245
on translation EEIENEE
of foreign operations - - - (19 - - - - (19 - (19
Total comprehensive 2AUEL/ (58)
income!/(loss) - - - (19 - - - 4406 4,387 (1) 4313
At 30 June 2020 2020264308 31,967 83,489 2,082 2 17751 787 230 (80,666) 55,660 (38 55622
At 1 January 2021 R0NEIAIR 3977 83500 2,082 an 1779 181 20 (73357 63435 (3) 63432
Profit for the period BmiEH - - - - - - - 7m0 10710 (33) 10,671
Other comprehensive BNEH2EER
loss for the period
- Exchange differences arising  — A& 55 £ 5K
on translation EEIENEE
of foreign operations - - - (27) - - - - (27) - (27)
Total comprehensive 2EbHA/ (EE)
income/(loss) - - - (27 - - - 10710 10,683 (39) 10,644
NO0Fial diidendpad 2005 KBRS - s - - - - - - [25m) - a5m)
Equity-settled share option ~~ RAER B
arrangements - - - - 183 - - - 183 - 183
Issue of shares upon IRREREIRG
_euseotshawoptons  PRRGS o O D |
At 30 June 2021 7202168308 32,083 81,170 2,082 394*  17900* 7871 230 (62,647)* 71999 (42) 71,957

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.

FBE28H MKt /AT BB A M5 E R A B

* These reserve accounts comprise the consolidated reserves of US$39,916,000 (31 December 2020: US$31,458,000) in the interim
condensed consolidated statement of financial position.
¥ ZE B RIEERA 139,916,000 7T (202012 A31H : 31,458,000 7T) A A A BA AR & BA IS AR 5% ©
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INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT

PHRRAERETRER

For the six months ended 30 June 2021
HZE202156A308 1161 A

Unaudited
REBEX
Six months ended 30 June
6H30H LL61E A
2021 2020
uUss$'000 US$'000
FEx FEx
_Net cash flows from operating activities EEZBELNREAEFE 7640 16,290
Cash flows from investing activities REFTBZ2RERE
Purchases of items of property, plant and BEYE WE
equipment ] (969) (626)
Proceeds from disposal of property, plant HEME - BE
and equipment B = 153
Repayment in pledged bank deposit ER 2 ERMRITER 130 -
Interest received B UFE 128 89
Net cash flows used in investing RETEFERAN
_activities ] RengRE (384)
Cash flows from financing activities METB2RERE
Dividend paid XTI E (2,570) -
Proceeds from exercise of share options ITE B IRERTIS 268 -
Principal portion of lease payments HENTHMAEHY (702) (547)
_Net cash flows used in financing activities BMEZBEANREABEE (3,004) . 547).
Net increase in cash and cash equivalents BEE&RBELSZSEYHE M 3,925 15,359
Cash and cash equivalents at HOEERERES
beginning of period ZEWY 50,827 18,078
Effect of foreign exchange rate changes, net [EXREH) 7 2% - JF58 (118) (19)
Cash and cash equivalents at end of BRRERREEZEY
period 54,634 33,418
Analysis of balance of cash and ReREEEEYZ
cash equivalents: R
- Bank balances and cash - HRTERRES 54,634 33,418

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.
F8ZE28E MMt R AT ARG & W B ER MK I -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PAGRG S MHAERN

8

General information

Solomon Systech (International) Limited and its
subsidiaries are fabless semiconductor group
specializing in the design, development and sales
of proprietary integrated circuits (“IC") products
and system solutions that enable a wide range of
display applications for smartphones, tablets, TVs/
monitors, notebooks and other smart devices,
including wearables, healthcare devices, smart
home devices, as well as industrial appliances,
etc.

The Company was incorporated in the Cayman
Islands on 21 November 2003 as an exempted
company with limited liability under Cap. 22, the
Cayman lIslands Companies Law (Law 3 of 1961,
as consolidated and revised). The address of its
registered office is 2/F, Century Yard, Cricket
Square, PO. Box 902, Grand Cayman, KY1-1103,
Cayman Islands and the address of its principal
office in Hong Kong is Unit 607-613, 6/F Wireless
Centre, 3 Science Park East Avenue, Hong Kong
Science Park, Shatin, New Territories, Hong Kong
(with effect from 28 May 2021).

The Company has been listed on the main board
of The Stock Exchange of Hong Kong Limited
since 8 April 2004. This interim condensed
consolidated financial information is presented in
US dollars, unless otherwise stated.

This interim condensed consolidated financial
information has been reviewed but not audited,
and it was approved for issue on 18 August 2021.

Basis of preparation

This interim unaudited condensed consolidated
financial information for the six months ended 30
June 2021 of the Group has been prepared in
accordance with HKAS 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants. The unaudited
interim condensed consolidated financial
information does not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction
with the Company’'s consolidated financial
statements for the year ended 31 December
2020.
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Significant accounting policies

The accounting policies adopted in the
preparation of the unaudited interim condensed
consolidated financial information are consistent
with those applied in the preparation of the
Group’s consolidated financial statements for the
year ended 31 December 2020, except for the
adoption of the following revised Hong Kong
Financial Reporting Standards (“HKFRSs") for the
first time for the current period’s financial
information.

Changes in accounting policies and
disclosures

The Group has adopted the following revised
HKFRSs for the first time for the current period’s
financial information.

3.

EXEHBE

BRBEANEARE 2 B B B BTN T 51 &R A B 848
R BB BHmEERN (BT BREERD 5 -
RBREEZ T ERERE M ERTRA 2 S5
B AR B AR £ EH E2020F12 AN B ILEE 247
BB RERFEMNE 5 -

B RERIEEZEE

REE D RAEEZ BB ER & REATIEIERT
ZEBMBREER

Amendments to HKFRS 9, HKAS 39,
HKFRS 7 HKFRS 4 and HKFRS 16

BB E LA B HEGFERIE395 -
BAVBREERETR - F4RREF16RZIER]

Amendment to HKFRS 16

FEMBRE LR FE 165 2 EF]

Interest Rate Benchmark Reform — Phase 2

FIE BN E— BB

Covid-19-Related Rent Concessions beyond 30 June

2021 (early adopted)
R20219F6H30H.2 14 8120197 it iy & % B B A9 2 )5
2 (FEBTERAY)

The adoption of the above revised HKFRSs has
had no significant financial effect on this financial
information.

R DR < BRI B AR B ER LR B ERY

By 88
b2
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Significant accounting policies (continued)
Changes in accounting policies and
disclosures (continued)

(@)  Amendments to HKFRS 9, HKAS 39, HKFRS
7. HKFRS 4 and HKFRS 16 address issues
not dealt with in the previous amendments
which affect financial reporting when an
existing interest rate benchmark is replaced
with an alternative risk-free rate (“RFR").
The phase 2 amendments provide a
practical expedient to allow the effective
interest rate to be updated without
adjusting the carrying amount of financial
assets and liabilities when accounting for
changes in the basis for determining the
contractual cash flows of financial assets
and liabilities, if the change is a direct
consequence of the interest rate benchmark
reform and the new basis for determining
the contractual cash flows is economically
equivalent to the previous basis immediately
preceding the change. In addition, the
amendments permit changes required by
the interest rate benchmark reform to be
made to hedge designations and hedge
documentation without the hedging
relationship being discontinued. Any gains
or losses that could arise on transition are
dealt with through the normal requirements
of HKFRS 9 to measure and recognise
hedge ineffectiveness. The amendments
also provide a temporary relief to entities
from having to meet the separately
identifiable requirement when an RFR is
designated as a risk component. The relief
allows an entity, upon designation of the
hedge, to assume that the separately
identifiable requirement is met, provided the
entity reasonably expects the RFR risk
component to become separately
identifiable within the next 24 months.
Furthermore, the amendments require an
entity to disclose additional information to
enable users of financial statements to
understand the effect of interest rate
benchmark reform on an entity's financial
instruments and risk management strategy.

(b)  Amendment to HKFRS 16 issued in April
2021 extends the availability of the practical
expedient for lessees to elect not to apply
lease modification accounting for rent
concessions arising as a direct consequence
of the covid-19 pandemic by 12 months.
Accordingly, the practical expedient applies
to rent concessions for which any reduction
in lease payments affects only payments
originally due on or before 30 June 2022,
provided the other conditions for applying
the practical expedient are met. The
amendment is effective retrospectively for
annual periods beginning on or after 1 April
2021 with any cumulative effect of initially
applying the amendment recognised as an
adjustment to the opening balance of
retained profits at the beginning of the
current accounting period. Earlier application
is permitted.

Solomon Systech (International) Limited Interim Report 2021
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Fair value and fair value hierarchy of
financial instruments

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values,
are as follows:

EMIRZAFERAFRER

BREEESEMBOIAFENSRTAN  A5E
ERMTANKREAEMAFERNT

Carrying amounts Fair values

fREE DY¥E

30 June 31 December 30 June 31 December
6A430H 12H31H 6H30H 12A31H
2021 2020 2021 2020
US$'000 US$'000 US$'000 US$'000
TER FET FEn FTEx

Financial assets cREE

Financial assets at fair value
through profit or loss MBS EE

Equity investment designated at R FBET A E M
fair value through other
comprehensive income

BRBENRBRATEE

EHERANBRERE

929 929 929 929

929 929 929 929

Management has assessed that the fair values of
cash and cash equivalents, pledged bank deposit,
trade receivables, trade payables, the current
portion of financial assets included in deposits
and other receivables, financial liabilities included
in other payables and accruals, and the current
portion of lease liabilities approximate to their
carrying amounts largely due to the short term
maturities of these instruments.

The fair values of the financial assets and
liabilities are included at the amount at which the
instrument could be exchanged in a current
transaction between willing parties, other than in
a forced or liquidation sale.

BEEECHGERERBESEHEY  CEARITER
FEMK - B3R BRERDE MR & REME
WRTHEMEE  BREEMENKNEHEB
THERBELMRBHRONEERENATEESR
HEmemRErD TERAaNELTANERHER
2H -

EMEELRBENRATEEREBER ST (MR
BHFREE) NEAMRSPRBZTENGBEAR

BT ERERAA 2021F49HHBE 1N
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Fair value and fair value hierarchy of
financial instruments (continued)

The following methods and assumptions were
used to estimate the fair values:

The fair value of an unlisted equity investment
designated at fair value through other comprehensive
income is estimated by observable prices or rates
of sale of similar assets. The directors believe that
the estimated fair value, which is recorded in the
consolidated statement of financial position, and
the related changes in fair values, which are
recorded in other comprehensive income, are
reasonable, and that it was the most appropriate
value at the end of the reporting period.

The following table illustrate the fair value
measurement hierarchy of the Group’s financial
instruments:

Assets measured at fair value:

EMIAZAFERLOFRERS (2

AT I EMERRARME 2 FEE

MR ARBESAREMEZEKANIE EHRERE
MARBEDRABRERIEUEENHE XM
B-BEZRR HAEMBIRARPRENGBEAA

BEARAABENARES (RAEGE2ERER)
ERER  THERRESHRRAENEE-

TEHNATAEESMIAN AR BEHER -

BERATEFE:

Fair value measurement categorized into A FEFESEAS

Equity investment designated at
fair value through other
comprehensive income

BRAVEETARM

EERANRERE
Unaudited Audited
REEX RER
30 June 31 December
6HA30H 12A31H
2021 2020
US$'000 US$'000
TER FTEr

Quoted prices in active markets (Level 1)
Significant observable inputs (Level 2)
Significant unobservable inputs (Level 3)

ERMEHHRE (F1ER) - -
EEMNTBRGAEBEER) 929 929
EENTUERGAE(EIER) - -

Total Mt

929 929

During the six months ended 30 June 2021, there
were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into
or out of Level 3 for financial assets (1H 2020:
Nil).

The Group did not have any financial liabilities

measured at fair value as at 30 June 2021 and 31
December 2020.

Solomon Systech (International) Limited Interim Report 2021
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Segment information and
disaggregation of revenue

The Group has principally engaged in the design,
development and sales of proprietary IC products
and system solutions that enable a wide range of
display and touch applications for smartphones,
tablets, TVs/monitors, notebooks and other smart
devices, including wearables, healthcare devices,
smart home devices, as well as industrial
appliances, etc.

The Group has been operating in one single
operating segment, i.e. the design, development
and sales of proprietary IC products and system
solutions.

The chief operating decision-makers have been
identified as the Executive Director and senior
management led by the Chief Executive Officer.
The Executive Director and senior management
reviewed the Group's internal reporting to assess
performance and allocate resources. A management
approach has been used for the operating
segment reporting.

Sales amounted to US$74,828,000 for the six
months ended 30 June 2021 (1H2020:
US$58,574,000).

The Company is domiciled in Hong Kong. The
Group mainly operates in Hong Kong. During the
period under review, the Group’'s products were
mainly sold to customers located in Hong Kong
and Taiwan.

SBEARBETSN

AEEFERER  FHE HEFRICEMRE
MBORTR  REEZERANEETH  FIREM -
B/ BLRR ERAERUREMEERER &
EAFHER BERERE BTEXEXREB A
KT EBAREBFIESBERMEE F%‘H%

AEE-—BHEEE-ZLEOBEE AR RAER
HERBICEMRRGHRTE -

AEEEREERRE/ARETHAMRZERAET
MPTEENSRERE -HTEENSRERE
B AEBEABREAFERERSIEER - B2
BENZERERELEN RS -

B E2021%6A30H (618 A - $4 & 58 £&74,828,000
E T (20205 F¥4F : 58,574,000 7T) °

ARAMFERRES - AEEEEREBEY
HET - REERRN AEEYEREEHE T
REBREEHES -
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5. Segment information and SBEERBETEI»HE &)
disaggregation of revenue (continued)
(a) Revenue from contracts with (a) BETHESBENERSHEES
customers disaggregated by
geographical market
Unaudited
KRB
Six months ended 30 June

6H30R 1E6/@ A
2021 2020
US$'000 US$'000
FEx FET
Hong Kong A 40,220 31,281
Mainland China H At 8,528 5,658
Taiwan =y 14,112 11,539
Japan HA&R 4,217 2,650
Europe &M 7,100 6,824
Korea (=457 463 272
South East Asia R 35 102
USA 351 54 50
Others H A 99 198
74,828 58,574

Sales are classified based on the places/

countries in which customers are located.
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5.

Segment information and
disaggregation of revenue (continued)

(b) Revenue from contracts with

customers disaggregated by product

SBEARBEFI® (9

(b) RERKEHSAHERSHNE

types
Unaudited
RIBERL
Six months ended 30 June

6H30H LL61E A
2021 2020
Us$'000 US$'000
FEx FETT
New Display ICs 1A EE RICs 31,696 16,298
OLED Display ICs OLED#E RICs 17,377 12,758
Mobile Display and Mobile Touch ICs B 878 R R B BB HICs 16,883 16,088
Large Display ICs AAEERICs 8,872 13,430
74,828 58,574

(¢) Non-current assets (c) FERBEE

Unaudited Audited
RBEX LRI
30 June 31 December
6H30H 12A31H
2021 2020
USs$'000 US$'000
FER FEx
Hong Kong a5 3,428 686
Mainland China AR A D 3,803 4,052
Taiwan = 1,776 1,725
Korea BB 20 36
9,027 6,499

Non-current assets are listed based on

where the assets are located which exclude

financial instruments.

FRBEE(TREERITE) IREEEN

PRAEM T IADIE,

RAFERERAA 2021549 HRE 15
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5.

16

(d)

Segment information and SHEHRBEEI MDD
disaggregation of revenue (continued)
Capital expenditures (d) BFFAX
Unaudited
RBER
Six months ended 30 June
6H30H 1L61E A
2021 2020
USs$'000 US$'000
FER FEx
Property, plant and equipment ME- -BERRLE
Mainland China R A D 527 606
Hong Kong BE 387 20
Taiwan =91 55 -
969 626

(e)

Capital expenditures are listed based on
where the assets are located.

Major customers

For the six months ended 30 June 2021, the
largest customer was located in Hong Kong
and sales amount to this customer was
US$28,232,000, which was over 10% of the
Group's total revenue. For the six months
ended 30 June 2020, the largest and the
second largest customers were located in
Hong Kong. Sales to them were US$10,281,000
and US$8,474,000, respectively, each of
which was all over 10% of the Group's total
revenue.

Solomon Systech (International) Limited Interim Report 2021

(e)

BRI RRIBEENPIEN T AT -

EEER

H Z=2021F6A30B L6 A ZRAEFP AR
EBE - HIHE584528,232,000F T (E AL H
BIHE R B10% ° 8 20206 H30H 1E6
BA ZARE-_REFUNES - HEEH
% Bl 410,281,0003 7T £.8,474,0003 7 » EH §4
ERHZ A AEEAHEREBBEI0% -



6. Profit before tax 6. R#AEILER

The Group's profit before tax is arrived at after REBRBRADSE MM, (GEA) TH&IERE
charging/(crediting): H o
Unaudited
RBEX
Six months ended 30 June
6H30H 1t6{@ A
2021 2020
US$'000 US$'000
FERx FEx
Cost of goods sold HE KA 47,498 43,968
Reversal of provision for slow moving @& HEEFE
inventories, net BB B - SRR (2,072) (763)
Reversal of impairment of trade FEW OB B R - F5E
receivables, net - (10)
Amortisation of intangible assets mIEERE 258 253
Depreciation of properties, plant and MEBMEREITE
equipment (note) (F5E) 527 701
Depreciation of right-of-use assets FREEENE 668 639
Foreign exchange differences, net INEZRE - FEE 97 (76)
Note: Depreciation expense of US$294,000 (1H2020: i 5E « 37 & 7 2294,000% JT (20204F £ 4F : 237,000% JT)
US$237,000) has been charged in cost of sales, B EHE AT X $H 0 45,0003 7T (20204F 4 :
US$45,000 (1H2020: US$137,000) in research and 137,0003% 7T) B 58 B2 5 8 BX A i AUBR 2188,0005
development costs and US$188,000 (1H2020: 70 (20205 E 4 : 327,000 7T) RITEFA X B ARR ©

US$327,000) in administrative expenses.

7. Finance income - net 7 BRBA-BH
Unaudited
RICEX
Six months ended 30 June

6H30H 1t6{E A
2021 2020
uUSs$'000 US$'000
FEx FET
Interest income B U A 126 89
Interest on bank loans IRITERMF B X - (1)
Interest on lease liabilities HEAGENMNEZH (25) (50)
101 38
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9.

18

Income tax

No provision for Hong Kong profits tax has been
made as the Group has available tax losses
brought forward from prior years to offset the
assessable profits generated during the period. In
the prior period, no provision for Hong Kong
profits tax had been made as the Group had no
estimated assessable profits. Taxes on profits
assessable elsewhere have been calculated at the
rates of tax prevailing in the countries/
jurisdictions in which the Group operates.

FRris R
AEBARBARNANEFE 2B AREEERN B
NIBHMAEE 2 ERBUEH - AL W EEFTEF
GUEE - REFRY AREEESERTEN
MBAEEBAEVEME - BINTBRAREBEASE
B2 ERERER AR EAT RS -

Unaudited
RCER
Six months ended 30 June
6H30H LL61E A
2021 2020
USs$'000 US$'000
FERx FEx
Current — Elsewhere BIVER — H 3 [
- Charge for the period — AT 70 7
Deferred income tax EIEPRET = -
Total tax charge for the period AEFTEHFASZ 85 70 7

Earnings per share

(a) Basic earnings per share
The basic earnings per share is calculated
based on the Group's profit for the period
attributable to owners of the parent and the
weighted average number of 2,485,479,976
(1H2020: 2,480,252,351) ordinary shares in
issue during the period.

The Group’s profit for the period attributable

to owners of the parent was US$10,710,000
(1H2020: US$4,406,000).

Solomon Systech (International) Limited Interim Report 2021

sERERN

(a) BEREXEF
ERERBFRRIBEANNEEG ABLAE
B 2@ MM ARE AN B 31T T @R INE T
2,485,479,976/% (2020_F ¥ 4F : 2,480,252,351
B ETE -

ARAEEANRANRERNEEZEF 5
10,710,000 7T(2020_+F4F : 4,406,00057T) °



9. Earnings per share (continued) 9. WBEERF®
(b) Diluted earnings per share (b) SEREERF
The diluted earnings per share is calculated EREFRMNDBEBEARRNESB AEGER
based on the Group's profit attributable to EEEANEERBANEAEEBR ST E
owners of the parent and the weighted MEERELABRRZ2ERITMETLSE R
average number of ordinary shares in issue REGTE -
after adjusting for the effects of all dilutive
potential ordinary shares during the period.
The information related to the weighted I T RBRRBENEEERYIEHMT
average number of ordinary shares is as
follows:
Number of shares
B EE
Unaudited
REER
Six months ended 30 June
6H30H LL61E A
2021 2020
Weighted average number of ordinary B %47 hn#E 5 3 38 %
shares in issue B& &x 2,485,479,976 2,480,252,351
Conversion of all dilutive share options 3,3 Fr 8 7] T 31T B #8
outstanding® FER N BERREY 4,586,626 -
Adjusted weighted average number B {Ezt E & IE# E R FIH
of ordinary shares for diluted TR INEFH T BA
earnings per share calculation R 2,490,066,602 2,480,252,351
(i) Adjustment has been made to the basic earnings per i) DY T2 5B E E202156 8300 1H61E A R E R
share amount presented for the six months ended 30 B R58 1E H A B9 1#:5812,900,00010 14 A1 TE AV BB AR B9
June 2021 in respect of a dilution on the 12,900,000 E ZEEREOMBETFHEBREETIBREME
share options outstanding for the weighted average BEEMETENBELTERABRE AL B AL BRED
number of ordinary shares assumed to have been EEEIT -
issued at no consideration on the deemed conversion
of all dilutive potential ordinary shares into ordinary
shares.
No adjustment had been made to the basic earnings 48 T 2 51 B EL 2202056 A30H 1H61E A By B A A
per share amount presented for the six months ABMBELEFABENAR RER®ARITEL
ended 30 June 2020 in respect of a dilution as the 13,300,00017 FE AR ST P 2 51| ) B IR B AR B F & 50 /&
impact of the 13,300,000 share options outstanding HETE -
had no dilutive effect on the basic earnings per share
amount presented.
10. Dividend 10. BR2

At a meeting held on 23 March 2021, the
Directors recommended the payment of a final
dividend of 0.8 HK cent per ordinary share for the
year ended 31 December 2020. The final dividend
was paid on 25 June 2021.

In addition, the Board resolved not to declare an
interim dividend for the six months ended 30
June 2021 (six months ended 30 June 2020: Nil).

M2021F3A2BRITHMER L EFTEHZESE
2020F 12 AN AL FEREREREFREBR S
0.8l - REAAE B B 722021F6 A25H k3 -

FEEMARETTIREE20219F6 A30H [E61E A #Y
FREANR B (H 2202056 A30H IE6fE A : ) o
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11. Trade and other receivables, 1. BlEmREMENRR FAARERTS

prepayments and deposits

Unaudited Audited
RIBEX KEZ
30 June 31 December
6H30H 12H31H
2021 2020
Note uUSss$’000 US$'000
F 5 FEx FET
Trade receivables & U R 16,332 13,899
Trade receivables from related parties — Ba B 757 /B 3K 16 6,026 1,609
Impairment NERIEREL ] (220) (220)
Trade receivables — net FEU TR — F 58 22,138 15,288
Deposits, prepayments and HERRLE O
other receivables H 1 WK 7,069 3,928
Prepayments to related parties R HE 5 TR 3K 16 87 186
Trade and other receivables, JE SR B A R UK -
prepayments and deposits BRFIERE &
— current portion — e 29,294 19,402
Deposits HiA
- non-current portion —FEME 371 22
29,665 19,424
As at 30 June 2021, the Group's trade receivables M202156A30H - AEEHMERF 2 BIKRIE
from corporate customers were mainly on credit EHTEA30F0H - EWRIARZEF A RNBR
terms of 30 to 90 days. The ageing analysis of BERENERRS T :
trade receivables based on invoice date and net
of loss allowance, is as follows:
Unaudited Audited
RIBER KEZ
30 June 31 December
6H30H 12H31H
2021 2020
US$’'000 US$'000
FEx FETT
1-30 days 1-30H 14,387 6,391
31-60 days 31-60H 3,376 3,971
61-90 days 61-90H 2,472 2,687
91-180 days 91-180H 1,903 2,239
22,138 15,288
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11. Trade and other receivables,

1. BRRREMELRR  AERRARETR (@)

prepayments and deposits (continued)

The movements in the loss allowance for EWFOREREZSHNT
impairment of trade receivables are as follows:

Unaudited Audited

RISER %

30 June 31 December

6H30H 12H31H

2021 2020

Note US$’'000 US$'000

M 5 FEx F=ET

At beginning of period/year RERH, F ) 220 220
Impairment losses/(reversal of BB, (2 H#)

impairment losses) 6 - -

At end of period/year REIRFR 220 220

12. Trade and other payables

12. FES R B Ho i FE £ 3K

Unaudited Audited

RCEZ REZ

30 June 31 December

6H30H 12H31H

2021 2020

Note USsS$’'000 US$'000

F 5 FEx FETT

Trade payables JE S 3R 17,554 15,717
Trade payable to a related party RE g 5 FE S 3R 16 = 47
17,554 15,764

Accrued expenses and other payables  [E&tF S Rk E b ER X 11,912 9,696
Contract liabilities EHatE 6,572 2,598
Refund liabilities /=N 1,355 1,283
37,393 29,341
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12. Trade and other payables (continued) 12. BRZRREMEMNRRE
As at 30 June 2021, the ageing analysis of trade R20219F6A30H » ER AR ZHHANERK DT
payables based on invoice date is as follows: mr
Unaudited Audited
REEX K%
30 June 31 December
6H30H 12H31H
2021 2020
US$'000 US$'000
FERx FET
1-30 days 1-30H 12,688 7278
31-60 days 31-60H 3,210 6,812
61-90 days 61-90H 1,598 1,462
Over 90 days H#E90H 58 212
17,554 15,764
13. Issued capital 13. ERITERE
Unaudited Audited
REEZ BEG
30 June 31 December
6A30H 128318
2021 2020
Number Number
of shares US$'000 of shares US$'000
RAEE T£n RiHEE FEL
Authorized: EE
- Ordinary shares of - BREB0E LML BR
HK$0.10 each 5,000,000,000 64,433 5,000,000,000 64,433
Issued and fully paid: BETRAR
At 1 January R1A1H 2,481,052,351 31,977  2,480,252,351 31,967
Exercise of share options i) TR RN 8,200,000 106 800,000 10
At end of period/year REBR/ER 2,489,252,351 32,083  2,481,052,351 31,977
(i) The subscription rights attaching to 8,200,000 ()  8,200,00017 i % 4 BT 75 B 57 B8 42 LA 4 S 25

22

share options were exercised at the weighted
average subscription price of HK$0.253 per
share, resulting in the issue of 8,200,000
ordinary shares for a total cash consideration,
before expenses, of approximately
US$268,000. An amount of approximately
US$78,000 was transferred from the equity
compensation reserve to share premium
account upon the exercise of the share

options.
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778,200,000 /%17 * KR EARIAR REH
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14. Equity compensation scheme 14. BREESEMETE
The Share Option Scheme BB ERTE
The Company adopted a share option scheme RABR2013F5 A28 BITHRRBAF R DK
(“2013 Share Option Scheme”) at the annual N —EERR AT B ([201 388 I iERTEI L) -
general meeting held on 28 May 2013.
The following share options under the 2013 Share BN,/ FR 2013 R ERT B M AT HFBERERE
Option Scheme were outstanding during the mr
period/year:
Unaudited Audited
RIEERK REZ
30 June 31 December
6A30H 12H31H
2021 2020
Weighted Weighted
average Number of average Number of
exercise price Options exercise price Options
R T
TEE BREHE 1EE RS E
HK$ HK$
BT BT
At beginning of the REF)/FH)
period/year 0.236 15,700,000 0.285 15,560,000
Granted during the A/ FRER
period/year i 0.840 5,400,000 0.213 7.400,000
Exercised during the AR,/ FRETT
period/year & 0.253 (8,200,000) 0.159 (800,000)
Lapsed/forfeited during the HiR,ERE
period/year AR E - - 0.336 (6,460,000)
At end of period/year REIRFR 0.478 12,900,000 0.236 15,700,000

The weighted average share price of the
Company’s ordinary shares immediately before
the dates on which share options were exercised
during the period ended 30 June 2021 was
HK$0.568 per ordinary share.

The weighted average share price at the date of
exercise for share options exercised during the
period ended 30 June 2021 was HK$0.547 per
ordinary share.

HZ2021F6A30H LA EREBRETFER
ZEAMAQNREBBRMEFLHUTE AR
7 700.568 °

B 220216 A30H LI - EEKRETERMNAR
NEE BN F AR T EREM0.5478TT

BT ERERAA 202154 HRE 23



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION feontinced)

b ilLE

=
el

AR @)

14. Equity compensation scheme (continued)

24

The Share Option Scheme (continued)
During the period, movements in the number of

share options outstanding under the share option

scheme and their related exercise prices are as

14. BRFHERMWMES (2

MR AR (1)

IR - BN RT 8l M RTTREBIRES B M E
REBBITEESISMT

follows:
Unaudited
REEK
Number of share options (in thousand units)
BRERA (LT i)

Exercise Held on Lapsed/ Held on

price 1 January Forfeited 30 June

per share 2021 Granted Exercised during 2021

HK$ #2021% during during  the period H2021%
Grant date SRAHEE 1818 theperiod the period BAE 6A30A Vesting period Exercise period
REAH B BE  HBRERY  BREAR  HHEE 2] ] 1 ]
30 September 2016 0.305 3,000 - (3,000 - - 30 September 2016 to 1 April 2019 to
201669 A30A 29 March 2019 31 March 2021
201659A308Z 2019F4F18E
201963 429A 202163A31R
9 October 2018 0.254 2,400 - (1,600) - 800 9 October 2018 to 2 October 2019 to
2018510798 5 June 2019 30 September 2021
2018510A9AZE 2019610A20 %
20196 A5H 202149A30A
9 May 2019 0.248 2,000 - (2,000 - - 9 May 2019 to 2 January 2020 to
201965898 14 December 2019 31 December 2021
201965798 % 202051 A28%
20196124148 2021512318
30 December 2019 0.159 1,600 - (1,600) - - 30 December 2019 to 2 October 2020 to
20195124308 20 May 2020 30 September 2022
2019F12A30HZE 2020510A28%
2020454208 202269A30R
50 - - - 50 30 December 2019 to 2 January 2021 to
29 December 2020 31 December 2022
20195128300 % 20215128 %
2020512429H 20225124318
50 - - - 50 30 December 2019 to 2 January 2022 to
29 December 2021 31 December 2023
20195123002 20251728%
20215128298 2023F12A318
17 July 2020 0.2454 1,000 - - - 1,000 17 July 2020 to 19 July 2021 to
2020574178 16 July 2021 18 July 2023
202067A178% 2021674198
2021577168 2023577188
1,000 - - - 1,000 17 July 2020 to 19 July 2022 to
16 July 2022 18 July 2024
202067A178 % 2022678198
2022577168 2024577188
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14. Equity compensation scheme (continued)

14. BRFHEREWMES (2

The Share Option Scheme (continued) BEBRiER S ()
Unaudited
REEK
Number of share options (in thousand units)
BRERA (LT Lst)
Exercise Held on Lapsed/ Held on
price 1 January Forfeited 30 June
per share 2021 Granted Exercised during 2021
HK$ ®2021% during during  the period H2021%
Grant date SRAHEE 1818 theperiod the period BRE 6A30A Vesting period Exercise period
RLAH B BE  HRERE  BREAE SHEE b2 HEH L]
30 October 2020 0.201 1,600 - - - 1,600 30 October 2020 to 1 November 2021 to
2020F 104308 27 May 2021 31 October 2023
20205104300 2021E1MA1BE
202145R278 20235104318
2,000 - - - 2,000 30 October 2020 1 November 2020 to
2020410 430A 31 October 2022
202051 A1BE
202241074318
500 - - - 500 30 October 2020 to 1 November 2021 to
29 October 2021 31 October 2023
20205104300 E 02151MA1BE
2021410 729A 2023107318
500 - - - 500 30 October 2020 to 1 November 2022 to
29 October 2022 31 October 2024
2020610A308 2 2022%11A18Z
2022410729A 2024107318
1 June 2021 0.840 - 3,000 - - 3,000 1 June 2021 1 June 2022 to
202156418 2021%6A1H 31 May 2024
202266A18%
2024%5A318
- 2,400 - - 2,400 1 June 2021 to 1 June 2022 to
31 May 2022 or the 2022 31 May 2024
annual general meeting 2022%6A18Z2
date, whichever is earlier 2024%5A831H
202156R1HE
2022%5A3189,
WERREFAE
BR NBEERE
Total
@3t 15,700 5,400 (8,200) - 12,900
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14.

15.

26

Equity compensation scheme (continued)
The Share Option Scheme (continued)

On 1 June 2021, a total of 5,400,000 share
options were granted to certain directors in
respect of their services to the Group in prior years.
These share options have an exercise price at
HK$0.840 per share and exercise periods from 1
June 2022 to 31 May 2024, details of which are
included in the announcement of the Company
dated 1 June 2021. The closing price of the
Company's shares immediately before the date of
grant was HK$0.790 per share.

At the end of the reporting period, the total
number of share options which are exercisable
under the 2013 Share Option Scheme is
12,900,000 (31 December 2020: 15,700,000).

At the end of the reporting period, the Company
had 12,900,000 share options outstanding under
the 2013 Share Option Scheme during the period.
The exercise in full of the outstanding share
options would, under the present capital structure
of the Company, result in the issue of 12,900,000
additional ordinary shares of the Company and
additional share capital of approximately
US$166,000 (before issue expenses).

Capital commitments
Capital expenditure contracted but not provided
for at the end of the reporting period:

14.

15.

BEEIEEGTE ()

MERR Rt (B)

R2021F6 A1HERE TEENBEFERAEE
IR IR T M % F 9% HH & ££5,400,0001 BE IR - 3%
SHERENTEEATRBIE T HITEHA
202266818 £2024F5A318 * FBEN AR T
HEA2021F6A1EMAE - AR ARG R EEE
B B AT Y T (B R B AR0. 79048 7T

RS HR - RIE201 388 A AT ) AT 17 (62 ) BB A
#8217312,900,000 (2020412 A31H : 16,700,000) °

REREHIR + AR BIAR IR %201 308 AR A 5T &1 i R 1T
112,900,000 BE A4 o RIRA N FIIR A EARRERE -
2 HATE R TT O B AR 6 8 2088 7712,900,00048 &
7] B A% & B8 INIR AN 49166,0003 7T (kR E1TE A
Ai) o

BERiE
RREAREFEENERBENERRAZYIEH W
B

Unaudited Audited

REBEZX LRz

30 June 31 December

6H30H 12H31H

2021 2020

USsS$'000 US$'000

FERr FET

Property, plant and equipment ME - MR MEE 778 1,018
Aside from the aforesaid, there was no other M Eai B EEAIN - B E A 8 KB AR RIE o

material capital commitment.
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16. Related parties transactions

(a)

16. FBA X H

China Electronics Corporation (“CEC"), a (a) HPEHEFEEEEEEBRAEAF(HRHEF])
state-owned information technology TEENBRAEPRABFTEENEEE
conglomerate under the administration of the EEEHMNAHER BEHE2ENB A RIE
central government of the PRC, through its RYERERDAEAL285% RN R AE] 2T
wholly-owned subsidiary, Huada Semiconductor Bg1D  DARBIZEERE - AEBFHEFEHSE
Co. Ltd., owns approximately 28.5% of the FHHB AR EBME AN FEKEE S
issued shares of the Company and is thus a X5 e
substantial shareholder of the Company.
Transactions between the Group and the
subsidiaries or associates of CEC are regarded
as transactions with related parties.
The following transactions were carried out UTRGEBBE RS
with related parties:
Unaudited
RIEEX
Six months ended 30 June
6H830H 1L61E A
2021 2020
Notes uUss$'000 UsS$'000
Bt 5% TER FET
Sales: HERE
Subsidiary of CEC TPEEFHONE LA (i) 28,232 8,480
Associate of CEC AREFHBEA (i) 1,495 748
Purchases: RS -
Subsidiaries of CEC FERETFHONE AR (iii) 27 14
Notes: Hiat -

(i): This represented the transaction amount for
the supply of IC and driver products (“IC
Products”) from the Group to CEACI during
the six months ended 30 June 2021, based on
the agreement dated 22 October 2020 and has
supplemented by the supplemental agreement
dated 23 March 2021 (altogether defined as
the “IC Products Supply Agreement”)
entered into between the Company and
CEACI. The IC Products Supply Agreement has
a term of three years from 1 January 2021 to
31 December 2023. The IC products supply
transactions contemplated under the IC
Products Supply Agreement constituted
non-exempt continuing connected transactions
for the Company under the Listing Rules and
the Company has complied with the relevant
requirements under the Listing Rules in
respect of the non-exempt continuing
connected transactions.

(i):  This represented the transaction amount for
the supply of IC and driver products from the
Group to an associated company of CEC which
constituted a related party transaction and not
a continuing connected party transaction under
the Listing Rules.

(iii):  This represented the rental service charges
from a subsidiary of CEC to the Group which
constituted a fully exempted continuing
connected transactions under the Listing Rules.

(i) ERERBIEARQGLECEACIFTI S A 815202045
10822 B F2202143 A 23 B 04 7t i (3£
RAEEAIICERHBERRE])  AEEREZE
202146 A30H 1-61E A A [ACEACIH FEIC K 5& &)
RER(ICER]D MRS5S - ICERHERZ
HEIR A =4 - A2021F1A1H £2023F12A
318 ° ICEMEEREE THETTHICE MEE
RSBRETRAUNETARARANIERRIFER
ERG  MARFIERZEHERRIFERERS
Bor EARRMERBERE

(i): ERRAEEECECH—REEQAEEICKE
HREMNXILE  FUXDERBH IS
MIELMRABEBTHREREALRS -

(i) :  BERRCECH—RIMBRARIRAERKRRNEE
RISE  FAZXZEX ETRABTHNEZEAR
FERERS -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION feontinced)

PAGHEGe IBEN e

16. Related parties transactions (continued) 16.

(a) (continued)

(a)

Period-end balances arising from sales/

purchases:

BMBEER (@

(&)
RIHE RBERAHRIER

Unaudited Audited
RIEER KEZ
30 June 31 December
6H30H 12A31H
2021 2020
Note uUSsS$’'000 US$'000
B 5 FEx FEx
Trade receivables: YR
Subsidiary of CEC FEETHNNEBAQA 11 5,463 1,230
Associate of CEC PEIEFHIBEEA 11 563 379
Prepayments: TEAT K
Subsidiaries of CEC HEEFAMERA 1 87 186
Trade payables: FERT R
Subsidiaries of CEC FREFHNER A 12 = 47
(b) Compensation of key management b) ZAEBEFESIEABHIRIN

personnel of the Group:

Unaudited
REBEX
Six months ended 30 June
6H30R 1L6{/@ A
2021 2020
US$’'000 US$'000
FEx FETT
Salaries, allowance, bonuses e R FEAR
and other benefits H i 18 F 587 268
Pension scheme contributions RREFHEIHR 26 10
Share-based payment expense & e 5 =2 102 -
Total compensation paid to key BENEEEEAEZ
management personnel W B 715 278

Note: The transactions in respect of the fiit BRARNEETEESEAERPOATSZ TR

compensation of key management personnel of ATE TR ER RIS EHERS
the Group were exempted continuing

connected transactions under the Listing Rules.
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INDEPENDENT REVIEW REPORT

EY =«

To the Board of Directors of Solomon Systech (International) Limited
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 3 to 28, which comprises the condensed
consolidated interim statement of financial position of Solomon Systech (International) Limited (the “Company”)
and its subsidiaries (the “Group”) as at 30 June 2021 and the related condensed consolidated interim income
statement, statement of comprehensive income, statement of changes in equity and cash flow statement for the
sixmonth period then ended, and explanatory notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong Accounting Standard 34 Interim Financial Reporting
("HKAS 34") issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA"). The directors of the
Company are responsible for the preparation and presentation of this interim financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents
of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410 Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the HKICPA. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim financial
information is not prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

27/F One Taikoo Place,
979 King's Road
Quarry Bay,

Hong Kong

18 August 2021

BT ERAERDA 2021549 HRE 29



527
/l/
B
=
—HeH
>3Jd
Dff

s
EY =i

BEMYERERATNESS
(RASBEEEMRIHERAR)

51
AZBMEEHNIHENFEIEEF28E 2 ®MFERARAF ([EQF ) REMB AR ([E5E])2021F6 308 2 H
REET MM BERRRARBEZA L6EAREZAEBRAGETHRBEER  2HRAREK BaZ2PRLAERE
REHAMT - REBFEBRARXZAMERAAESFLMRY FHMBERNREZFREVATE MR ZABERE
REBGTMAGMAM 2 BB G EREMRF Ay H#He (BRAGFERNEMR]) - ERARERERERER
B ERIEMRREENZIN AT HYBES - ARBMEAERBEES 2 EHEATRMBENBERER - BFLZ
BEDRBHEZRBEF - R BTERS—EERFEL MIEREMEN - AZBEAERARE 2 AR MEE
MEMALAESE EEREET-

m

EREE

AZBERBER B SRS RM Z(EEEN TIRER) F2M0RE R BV Z2ANE + R EER 2 FHETE
BT - "M BERCEHNERIZRAARNBLEHETEZABFLENR  WEAL T MEMENERF - ANE
HzBEERRREFBEAERETZRA AN AR TEREAZBMENEEEZT A ERBR L MBEEREH -
Fitt - AAZBED T ERBEAER -

il
4

RIFAZBED 2 B THE - AEBMYBERTAEE  EAXBMBETRMBERCEMBEEAT AL BERIEESE
S ERER R EREL

& =
= A

RKETEEH AT
e

BB RE
H2EITHR
R —RE271&
202148H18H

30 Solomon Systech (International) Limited Interim Report 2021



CHIEF EXECUTIVE OFFICER'S MESSAGE
TIRABE )

Dear Shareholders,

The colossal impact of the COVID-19 pandemic (the
“Pandemic”) continued to affect the global economy in
2020 with challenges and changes. Nevertheless, the
semiconductor industry has maintained its growth
momentum, thanks to the gradual recovery of worldwide
economies, particularly in mainland China, spurring the
demand for IC driven products and solutions. Solomon
Systech, as one of the leading players in the
semiconductor industry, has continued to achieve
sustainable growth during the period under review.

Industry Trends and Strategies

The impacts of COVID-19 include a global wafer
shortage leading to intense competition amongst IC
design companies. More competitive players remained
in the industry while the smaller players were being
eliminated during the period under review. Leveraging
on its innovative technological capability, Solomon
Systech is well-positioned to capture the opportunities
in the market and achieve further growth.

The global chip shortage began to surface in 2H20 with
a sudden resumption of orders from various sectors
such as automotive, smartphones, computers, and
consumer electronics. The increasing demand on the
higher quality and functionality of electronic devices
has prompted customers to place more orders with
longerterm commitment. It is also foreseeable that the
disruption of wafer supply could last into 2022 due to
the insufficient production capacity of wafers to cope
with the increasing demand of IC products. In view of
the increasing demand from our customers and
shortage of wafer supply in the market, we boldly took
action to alleviate the impact of component supply
shortages that may constrain our operation and our
growth. Therefore, we accelerated our commitment
with certain foundries during the period under review
to reserve certain reasonable wafer capacity for the
next few years. The undisrupted production and
delivery of our products is safeguarded to cope with
the demand from our customers, and we are
well-positioned to capture the future growth
opportunities presented by upward demand for our
products and solutions.

BAR

20204 - FAL AR S Z T ([E1E ) BT A5 2k 89 Pk & F 2k
BHEBEHRICTERERTE - Rl - SEEREE (L
HApE AT RS EM - T8 T UASKERBRSMNE
AR ROFTR  FEBITERIFERDHE - &
FEREAFERITENBEACE Y — TERHEHANE
BERAIFEER -

TRES R R

USRS FERRERERAERR  AtLT A
FRARFHENBES - ERBEMA - BEERHEF S
M RENEITER TG - MREE) 110 5 B 45
K o TR BB R TAE ) RPIFERE T EER
RMSHE  BRE-SER-

EERE A ERER B2020F THFRMAFE  BRP
ZETEMAE BETFHE B HEETFEI)N
AIERARE FEPHEFRENEEMNENZ M
Kim - WEMEMFTE R RXEHBRENFTE - B A
BEETNEEEHNMEEKERER BRRNTH
TE ¥ R Bl e R T 0 BN  FFE 22022F - R K P F
KETH R R EHER R - HAAIRERIRITEARER T
HrHERmA S RN EERBERERNRES L&
(o] B8 HA A pn R B2+ & B TRGER K TE - B Th AR 2R
BFERR-EREKINREER -ERNFELEN
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CHIEF EXECUTIVE OFFICER'S MESSAGE fcontinced
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Future growth opportunities abound as all aspects of
life adapt to a post COVID-19 normal — from work and
education to healthcare and entertainment. The
stay-at-home economy is driving a surge in demand for
chip-based products and solutions that power our
hyper-connected society. COVID-19 is spurring even
greater interest and uptake of 5G communications by
consumers and businesses. Meanwhile, the latest
generation of personal computers and TV display
panels has stimulated a greater need for IC
components that support high-speed bandwidth and
transmission. Solomon Systech is ready to capture the
vast opportunities presented by the soaring demand for
advanced |C-related products.

Business Review

Solomon Systech, with a diversified mix of products,
world-leading technologies and a solid market
foundation, is well-positioned to endure the challenges
and to tap into opportunities arising. The Group has
successfully transformed itself to cover a diverse array
of IC-related products from large display, smartphones,
wearables, electronic shelf labels, e-paper display
panels, medical devices, and others.

The global retail industry is moving towards further
automation, in which the online and offline automation
accelerated further development of e-paper technology
and related products. The Group collaborated with the
world's leading e-paper player to create novel bistable
display driver ICs, the mass delivery of which began in
the first half of 2021, contributing to significant growth
in the sales of New Display business during the period
under review.

As triggered by the Pandemic last year, the spike in
demand for handheld healthcare devices and related
applications has lasted into 2021, and the orders for
the Group’'s PMOLED (Passive matrix OLED) display
driver ICs continued with steady growth. The Group's
Touch and Display Driver Integration (“TDDI") IC was
further adopted in smart home appliances driven by
Artificial Intelligence of Things (“AloT").
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With our headquarters in Hong Kong and principal
offices in Mainland China and Taiwan, we will further
strengthen our market presence in emerging countries
in Asia; and expand our sales network in the United
States and Europe where the markets of wearable
devices, handheld medical devices, smart home
appliances, etc. are blooming.

Encouraging Results

Despite the challenges faced, we remained on track
with the diligent implementation of strategies and
plans and delivered encouraging results. Total sales
demonstrated a positive growth momentum, and gross
profit increased significantly. In the face of a wafer and
component price hike, the Group was able to pass on
the costs to the customers due to strong demand for
the Group's products. On the backdrop of multiple
favourable factors, as aforementioned, the Group
attained encouraging performances in the first half of
2021. Revenue and profit attributable to shareholders
increased by 27.7% and 143.1% vyear-on-year,
respectively. Earnings per share was 0.43 US cents,
representing a 138.9% growth over the same period
last year.

The Group's proven strategy in restructuring the
product mix continued to contribute to the encouraging
sales performance and the improvement in average
gross profit margin and gross profit amount. The sales
quantity of IC products of the Group increased during
the period under review, mainly attributable to the
growth of New Display business.

Outlook

Looking towards the future, Solomon Systech will
strive to capture the vast opportunities presented by
the evolving market landscape and thriving demand in
the four business units.

Given the breakthrough innovation of four colour
electronic paper, or e-paper display, Solomon Systech
will further engage in research and development of the
next milestone — e-paper products in seven colours or
even full colour, to respond to the exponential growth
of market demand in the latest technology required.
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As the world’s number one PMOLED display driver IC
player in terms of unit of shipment in 2020 with a
market share of over 70%, Solomon Systech will
devote more resources to developing new micro-LED
products and aspire to attain technological
breakthroughs of its market-leading micro-LED display
IC solutions, especially in the promising markets of

micro LED and mini LED.

Furthermore, the company will continue to further
diversify the Mobile Display and Large Display product
portfolios, for the market's ceaseless pursuit for more
superior entertainment experience. The strategies
include development of more advanced IC products to
fulfill the continued evolution of high-definition
televisions from the current mainstream of 4K to 8K,
as well as a wide range of mobile display products to
support the electronic devices, such as spanning In-Cell
Touch Display Driver IC (TDDI), TFT Display Driver IC
for smartphones, tablets, and loT devices.

As we move further into the second half of 2021,
Solomon Systech will be dedicated to executing growth
initiatives, including diversifying product portfolios,
adjusting product mix, and expanding R&D, aspiring to
sharpen our long-term competitiveness and
maintaining the stable supply for IC-related products.
With diligent and effective cost control measures in
place, the Group will further enhance its operational
efficiency and extend our customer base that will drive
the Group's development to the next horizon.
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Chief Executive Officer T AE
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENR AT

BUSINESS REVIEW AND OUTLOOK
BUSINESS REVIEW

The Pandemic and ensuing global economic downturn
in 2020 brought many unforeseen challenges to the
global economy and put pressure on industry
fundamentals. The year of 2021 turned to be a year of
hope, opportunity, and challenge. The engines of the
economy have been restarted again on account of
subsiding social restrictions and increasingly
aggressive monetary and fiscal stimuli in many of the
world’s major economies. In 2021, lifestyle and work
style have changed. The megatrend of the stay-at-home
economy has spurred the demand for chip-based and
IC-powered devices from personal and home
entertainment to medical, communication, and office
equipment, to keep people connected and offer
promising business opportunities to the semiconductor
industry.

Notwithstanding an expected rebounding economy, the
concern about disruptions to supply chains and
shortages that have occurred during the Pandemic
surfaced. The wafers shortages are expected to cause
widespread shortages of products from electronics to
medical devices and networking equipment. As one of
the players who have secured a stable and guaranteed
supply in the upstream, Solomon Systech, is
well-positioned to leverage our strategic advantages to
maintaining the product delivery to customers, thereby
realizing the opportunities that emerged during the
post-pandemic period. The improvement in sales
performance for the six months ended 30 June 2021
has proven the success of our strategies to shield from
the effect of supply shortages.

With the advantages of economy of scale and
long-term relationships, we entered into agreements
with certain overseas leading foundries in the first half
of 2021 and have successfully secured certain supply
of wafers for the next few years. Our effort in supply
chain management will guarantee the fulfilment of
orders (including an elevated backlog) and enable the
Group to tap into opportunities arising from booming
demand for the products driven by our innovative IC
solutions.
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IMANAGEMENT DISCUSSION AND ANALYSIS feontinced)
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Into 2021, we continued to implement our deployment
that has garnered encouraging results and
performance. We optimized our product mix with a
focus on products of emerging demand that benefited
from the evolving market trend, including those with a

higher gross profit margin.

The Group's unit shipments during the period under
review were as follows:

BEA20215F > RPEELETHE LS T S ATED
RAEMKRR - BHPIBIETERES ST ERELERS
BENTHEBETREES SR LABTRNER
B—LARRSEMNENES -

EOEHA  AEEONESNT

1H2021 1H2020 Change (%)
Units Shipped (million units) RHEE(BEH) 20216 ¥ F 20204 L4 ZE) (%)
Total 4a =8 209.4 175.5 +19.3%
Increasing Sales SHEEEIB M
During the period under review, the Group's total HERIEHRA - A ERMOLEDE REMBAIIER - FA

shipments registered an increase of approximately
19.3%
attributable to the strong growth of New Display
(“ND") and OLED display businesses. The growth of
ND business was mainly attributable to the increase in

to about 209.4 million units which was

sales of e-paper display IC. The resumption of
consumer sentiment in the major economies saw a
desirable impetus during the first half-year of 2021
which in turn contributed to the increase in demand for
our products.

In response to a significant hike in material price and
production costs as impacted by the Pandemic and
drastic imbalance of demand of IC products and supply
of wafers, the Group has managed to adjust and
increase the average selling prices of our products.
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New Display

New Display products mainly refer to our bistable
display products. Bistable display is a non-traditional
display technology where the display device is
illuminated by reflecting ambient light.

In the course of design and development, the Group's
R&D team has overcome challenges to manipulate
multiple driving voltages. The successful launch of
Spectra™ 3100, the next-generation electronic paper
(e-paper) display, echoed the Group's unwavering
commitment to going the extra mile and its
perseverance to achieve and excel. Solomon Systech
envisaged the potential of e-paper display technology
and has never stopped researching the latest
technologies. Spectra™ 3100, the next-generation ink
platform launched by E Ink Holdings in the first half of
2021, evidenced the technological advancement of the
Group. Powered by the proprietary Display IC Solutions
developed by Solomon Systech, Spectra™ 3100
signified a significant breakthrough by combining four
of the most commonly used colours in the retail
industry: black, white, red, and yellow, adding vibrant
colourrich content in electronic shelf labels (ESL) and a
wide array of retail signage displays.

Solomon Systech achieved a significant ESL project
from two leading ESL System Integration Solution
Providers in early 2021. It is expected that the ESL with
Solomon Systech’s display IC will be massively
launched in the top ranked supermarkets in Europe in
2022, with approximately 10 million units of ESL per
year to be launched in the market.

OLED Display

OLED display products include PMOLED bistable
display products, micro-LED/mini-LED products and
OLED lighting products.
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Solomon Systech is the world’s number one PMOLED
display driver IC player with a market share of over
70% in terms of unit of shipment in 2020. Notably,
PMOLED has been adapted in the world's most
popular home video game consoles and gaining a
larger market share in mid to high-end smartphones,
leading to increasing demand for high-speed,
low-power consumption interfaces. PMOLED Touch and
Display Driver Integration (“TDDI") ICs demonstrate
colossal market potential and remain one of the key
development targets of the Group. In particular, the
demand for mobile devices in China and the consumer
sentiment have continued to boom in 2021, which
ultimately helped to boost the Group's revenue for the
OLED display business.

During the period under review, the Group launched
the production of the SSD7317 - the world’s first TDDI
IC for targeted use in smart home products. This
innovative breakthrough is now poised to take the
product user experience to new heights. The Group has
achieved related design-in projects and has
commenced mass production of the IC for adoption in
smart thermostat electric kettles.

Handheld healthcare devices received overwhelming
demand during the Pandemic since higher healthcare
standard in working and living environment was
maintained globally after the outbreak of COVID-19,
which in turn drove our sales in OLED display business
during the period under review.

Into 2021, the Group is devoting more resources to
developing new micro-LED products and aspires to
attain technological breakthroughs of its market-leading
micro-LED display IC solutions. Solomon Systech
provides total solutions from design to mass
production delivery in micro-LED display IC. The Group
possesses the most advanced IP database dedicated
to the micro-LED display and is well-positioned to offer
the ultimate solution for micro-LED display driver
applications. The Group has signed strategic
cooperation agreements with industry-leading
companies and obtained orders, laying a foundation for
the mass production of related products in the near
future.
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Mobile Display and Mobile Touch

Leveraging on its leading innovation capability and
agility in tapping into market trends, Solomon Systech
has continued to diversify the Mobile Display and
Mobile Touch (“MDMT") product portfolio spanning
In-Cell Touch Display Driver IC, TFT Display Driver IC,
STN Display Driver IC, MIPI Bridge IC, and Touch
Controller IC. They support a wider array of both
industrial and consumer products such as
smartphones, tablets, wearables, gaming devices, and
loT devices.

In the first half of 2021, the Group has developed a
number of new driver products and custom ICs and
launched loT TDDI for the application in wearable
products. It is the world’s first TDDI chip for loT and
wearable application with excellent touch and ultra-low
power consumption performance. It is also a joint
development human interface display platform, and a
sole partnership with a leading small-to-medium sized
TFT-LCD panel maker.

In view of increasing demand on quality and speed of
gaming experience, Solomon Systech also stepped into
the game controller sector, designed its touch
controller to achieve the world’s no. one latest
generation of gaming console controller. Leveraging on
its unique technological innovation, the touch controller
IC is now penetrating over 50% market share in this
console and it is foreseeable that it could continue to
contribute to the revenue stream in the coming two to
three years.

Large Display

In addition to ND, OLED and MDMT products, the
Group also offers another range of display products,
such as Large Display (“LD") products including large
panel TFT-LCD display driver ICs developed for TVs,
monitors and other applications, etc.

New TV technology keeps evolving nowadays. The
ceaseless pursuit for entertainment experience is
driving the continued evolution of high-definition
televisions from the current mainstream of 4K to 8K.
The incredibly sharp resolution is made possible by the
enhancement of semiconductors, including DDI that
operates at high speeds. With larger high-resolution
TVs being introduced to the market, the next-generation
semiconductors must be designed to perform more
complex functions.

Solomon Systech has launched its high-speed
Peerto-peer (P2P) display driver IC for the 165Hz high
refresh rate gaming monitor and 8K TV during the
period under review. The Group continued with its
marketing plans to promote the higher functionality
display IC for this segment.
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PRODUCT DEVELOPMENT

Creating products and solutions with cutting-edge
technologies addressing customers’ multiple pressing
needs, including functionalities, efficiency, performance,
and cost, is a prerequisite to strengthening our market
position in the highly competitive semiconductor
industry.

As technology continues to accelerate and evolve with
more possibilities, it also brings us opportunities. Over
the decades, Solomon Systech has piled up a rich bank
of technology dedicated to various display systems,
forming a formidable technology mix that synergises to
unleash the potential.

We maintain our commitment to our in-house research
and development to keep us abreast of the market
trends. We continue to collaborate with our customers
to bring leading products and solutions to the world, as
illustrated by our proprietary “Touch +Display” TDDI IC
and bistable display for e-paper.

With a pipeline of product candidates under
development, we foresee and expect the launch of
new products of mini-LED will further fortify our
leading market position. The Group has been engaging
the research and development of mini-LED display IC
products, to fulfil the demand of enhanced quality of
monitor and user experience. The mini-LED display
products are ready to launch in the market at the end
of 2021, and it has been promoted to our 1st tier end
customers.

RESEARCH AND DEVELOPMENT

Solomon Systech adopts an agile approach to
innovative product development. The Group has
developed a frame modulation system for
high-resolution Passive Matrix micro-LED. We have
signed strategic cooperation agreements with leading
players in the industry and obtained their orders for our
products, paving the way for mass production of the
Group’s micro-LED display IC products.

AWARDS AND RECOGNITIONS

Solomon Systech has always adhered to innovation,
professionalism, and leadership in providing display IC
products and system solutions to global customers. In
June 2021, The Group garnered “Hong Kong's Most
Outstanding Business Awards 2021" which signified
the market's recognition of the Group’s R&D strength,
corporate governance, and brand influence. Organised
by CorpHub, the Award celebrated the contributions
and achievements of corporations in different
disciplines, showcasing their unique ways of success
to the industries and the public.
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The Group also clinched the accolade of “Quam IR
Awards 2020 — Main Board Category” in May 2021. The
Group’s outstanding performance in investor relations
and corporate governance was further recognized and
affirmed by the market.

In November 2020, Mr. Wang Wah Chi, Raymond, Chief
Executive Officer of Solomon Systech, has garnered
the prestigious “CEQO of the Year 2020" award,
presented by Capital CEO x Entrepreneur. The award
was in recognition of Mr. Wang's commitment to
excellence and outstanding performance which has
stood out from his industry peers, as well as his
dedication to leading the enterprise to have continuous
breakthroughs.

OUTLOOK

Solomon Systech, a global leader specialising in the
design, development, and sales of semiconductor ICs
products and system solutions, always applies an
experience-based foresight to forge a vision of the
future. In anticipation of the supply chain issue, we
moved swiftly to safeguard an undisrupted continuation
of our operation and manufacturing amid the global
wafer shortage, which is widely believed to last to the
end of 2021 and beyond, to sustain our business
growth. We have a market-leading product portfolio and
proven expertise that enable us to provide them with
comprehensive solutions for their most demanding
applications.

On the backdrop of colour enrichment from
monochrome to four colours, e-paper products in seven
colours or even full colour will be the next pursuit of
breakthrough, propelling an exponential growth in
demand. But it also asked for more sophisticated and
intelligent IC control technologies and innovation.
Solomon Systech, with its proven technology lead in
e-paper display IC solutions, is continuing its research
to stay abreast of customer demand in the latest
technology required.

We are proud of our professional engineering team and
global R&D resources and capabilities, robust and
reliable customer relationships, a widely recognised
brand, and operation prowess. Our positive results are
not just down to the opportunities the market trend
has offered temporarily. Our success is largely
dependent on our ability to accurately predict, identify
and adapt to changes timely and cost-effectively with
our leading, innovative technologies, and strategies on
the development of the products with emerging vast
prospects including mini-LED/micro-LED, Electronic
Shelf Label, highspeed interface, and P2P display driver
IC for the high-end 8K TV markets in the years ahead.
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Looking towards the future, Solomon Systech is
well-positioned to capture the vast opportunities
presented by the evolving market landscape and
thriving demand. We aspire to enlarge our market
share and maintain the position as one of the world'’s
leading semiconductor players with global influence.
Given the uncertainty in the semiconductor industry
due to the insufficient capacity of wafers, Solomon
Systech has to face various challenges in the coming
years. It is expected that the prices of display ICs will
continue to increase in 2021 and beyond as more
companies are rushing to obtain supply from the fabs
to allow undisrupted production.

To overcome the shortcoming of increasing price,
Solomon Systech will aspire to enhance product quality
and development. The rapid growth of the market
demand is being fuelled by demand from PMOLED
wearables, smart home solutions, and loT/AloT
solutions, thanks to the distinct features of enhanced
display quality, bendability, and transparency. At the
same time, consumers’ pursuit of product versatility
and lightweight design is forcing brand owners to look
for sophisticated IC solutions with unique features.

Moreover, mini-LED display has the potential to
become the next-generation mainstream. Solomon
Systech is optimistic about the prospects of mini-LED
display and is stepping up its research in offering the
ultimate solution for mini-LED display driver
applications with increasing resources to achieve
technology breakthroughs.

Greater China remains our focus of market
development. The Group continued to expand its sales
network in mainland China. China has endured the
pandemic and its economy has recovered quickly. With
the emphasis in the internal circulation of production,
distribution, and consumption, China demonstrates
unparalleled opportunities, and the Group aspires to
leverage its advantages to achieve future growth.
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Globally, Solomon Systech will further nurture its
market footprint in other emerging economies in Asia.
Despite the region-wide surge of COVID-19 in 2021,
Southeast Asia remains the world’'s major cluster of
manufacturing with promising prospects. The Group
will also seek to expand the sales network in the
United States and Europe where the markets of
wearable devices, handheld medical devices, smart
home appliances, etc. are at the world’s leading
position.

The Group's leading technologies will enable us to
achieve a desirable market share in the bistable display,
driving the Group’s income growth in the near future
and beyond. With our focus on cutting-edge and
leading technologies in display IC products and
solutions, the unwavering effort in R&D, and the
capability to respond to customer needs, Solomon
Systech’s growth impetus is potently fuelled with
promising prospects.

FINANCIAL REVIEW
Results

Despite the challenging and uncertain business
environment under the Pandemic during the period
under review, attributable to the change in product mix
and the raise in average selling price ("ASP"”) and the
increase in shipping quantity, the Group recorded a
growth of about 27.7% in revenue to US$74.8 million
(TH 2020: US$58.6 million). The overall book-to-bill ratio
of the Group for the period under review in 2021 was
2.0 (1H 2020: 1.2).

Gross profit of US$29.1 million and gross margin of
38.9% were recorded for the six months ended 30
June 2021 (1H 2020: US$15.1 million and 25.8%,
respectively). The significant improvement in gross
profit and profit margin was mainly attributable to the
change in profit mix types during the six months ended
30 June 2021.

S&D expenses of US$1.4 million and administrative
expenses of US$5.4 million represented an increase by
71% and 16.4% in respectively, as compared to
corresponding period in last year.
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Being a technology company, the Group is committed
to investing in product R&D and business
development. The Group remained selective in its
Its R&D costs during the
period under review amounted to US$12.1 million

product R&D spending.

(mainly staff costs and amortization of intangible
assets) (1H 2020: US$7.9 million), represented about
16.2% to total revenue for the six months ended 30
June 2021 (1H 2020: 13.4%).

The Group has reported a net profit attributable to
owners of the parent of US$10.7 million (1H 2020:
US$4.4 million). The Board does not recommend the
payment of an interim dividend for the six months
ended 30 June 2021.
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Liquidity and Financial Resource nBEERIHHEER
Unaudited Audited
REEX '
30 June 31 December
6H30H 12HA31H
2021 2020
us’oo0 Us’000
FEx FET
Current assets mEEE 102,980 86,787
Current liabilities mENAaE 39,455 30,680
Net current assets MBEEFE 63,525 56,107
Current ratio B L & 2.61 2.83

The Group’s current ratio was 2.61 as at 30 June 2021
(31 December 2020: 2.83), reflecting a strong liquidity
in its financial position. The position of working capital
representing by net current assets was US$63.5 million
(31 December 2020: US$56.1 million), which had no
significant adverse change from the last financial year
end.

The Group has invested in financial assets (mainly bank
deposits) as part of its treasury management for
interest and dividend income. During the period under
review, the Group recorded an interest income of
US$126,000 (1H 2020: US$89,000).

As a result, the Group recorded a net finance income

of US$101,000 (1H 2020: US$38,000) from financial
investments.
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Treasury Management

The Group has an internal treasury review team (the
“Team”) to execute treasury management policy,
review the overall investment portfolio and monitor the
performance on a regular basis to increase the yield of
cash reserves. The Team conducts regular review
meetings or teleconferences with individual external
portfolio managers and holds internal review meetings
to evaluate and monitor the investment performance.

Total cash and cash equivalents and bank deposits of
the Group were US$54.6 million as at 30 June 2021,
an increment of US$3.8 million, compared to US$50.8
million as at 31 December 2020. Cash and cash
equivalents and bank deposits of the Group were
mainly denominated in US dollar and Renminbi.

The Group will continue to allocate funds for product
development, securing production capacity, broadening
its customer base and capture market and sales
opportunities, entering into strategic corporate
ventures and meeting general corporate operational
purposes. The Group will also continue to execute its
treasury management policy to enhance the yield of
cash reserves during the period of low interest return.
As at 30 June 2021, the Group had no major borrowing
other than the revolving bank credit lines of a Korean
subsidiary for working capital financing amounting to
US$181,000 denominated in Korean Won. The Group's
cash balance was mainly invested in various deposits
in banks.

Most of the Group's trade receivables and payables are
quoted in US dollars. The Group closely monitors the
movement of foreign exchange rates and constantly
seeks to obtain favorable exchange rates for conversion
of US dollars into other currencies for paying local
operating expenses. During the period under review,
the Group had not used any derivative instruments to
hedge against foreign currency exposure in operation
as the Board considered this exposure to be
insignificant.
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Capital Expenditure and Contingent Liabilities

During 1H 2021, capital expenditure of the Group was
US$969,000 (1H 2020: US$626,000).

As at 30 June 2021, there was US$778,000 capital
expenditure contracted but not provided for (31
December 2020: US$1.0 million).

Aside from the aforesaid, the Group had no other
material capital commitment or contingent liability.

Acquisition and Disposal of Material
Subsidiaries and Associates

The Group did not acquire or dispose of any material
subsidiaries and associates during the period under
review.

Charge of Assets

As at 30 June 2021, the Group did not have any charge
on its assets.

HUMAN RESOURCES

As of 30 June 2021, the Group had a total workforce of
335 employees*. About 34% of the workforce were
based at the Hong Kong headquarters, with the rest
located in Mainland China, Japan, Korea and Taiwan.

*

Data excludes the testing center in Mainland China
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DIRECTORS INTERESTS
S5Em

As at
of ea

30 June 2021, the interests and short positions
ch Director and the chief executive in the shares

and underlying shares of the Company or its associated

corporations (within the meaning of the Securities and

Futures Ordinance), as recorded in the register required

to be

kept by the Company under Section 352 of part

XV of the SFO or as notified to the Company and the
Stock Exchange pursuant to the Model Code for

Securities Transactions by Directors of Listed Issuers

were

as follows:

R2021F6 A30H » R EF RITHRAENA R F K E B
EE(EERBHFLBERDD VRO RBEROPER
BN IRIESFOEXVEI FE3521& R EA R R AFEMER

Hft b RARBETETAETETES

RHWIRE

SRS AR R MR PrE i ORB T

Ordinary shares in the Company as at 30 June 2021

R202156 A30B A A AIMEER

Number of % of the issued
share options share capital of
Number of held (i) the Company
Position  shares held g3 Total HAAREER
BRMR FMERGEHA BESE ) @i aRAELL
Independent Non-executive Directors BUFHTEE
Mr. Leung Heung Ying RZHEE Long position & 1,600,000 1,600,000 (i) 3,200,000 0.12%
Mr. Sheu Wei Fu FEREE Long position i & 1,600,000 1,600,000 (iii) 3,200,000 0.12%
Dr. Chan Philip Ching Ho RERELT Long position & - 800,000 (iv) 800,000 0.03%
Non-executive Directors FYTESE
Mr. Ma Yuchuan SEN%kE Long position 11 & - - - -
Mr. Wong Hui TREE Long position & - - - -
Ms. Ye Nan Rt Long position & - - - -
Executive Director BTES
Mr. Wang Wah Chi, Raymond TEHRE Long position & 3,600,000 5,000,000 (v} 8,600,000 0.34%

Notes:

(i)

(ii)

(iii)

Share options granted under the 2013 Share Option Scheme
with more detail on pages 50 to 53.

The 800,000 share options of the Company granted to
Mr. Leung Heung Ying on 30 October 2020 have been
vested and will be exercisable as at 1 November 2021 and
another 800,000 share options of the Company granted to
Mr. Leung Heung Ying on 1 June 2021 will be vested until
31 May 2022 or the 2022 annual general meeting date,
whichever is earlier and will be exercisable from 1 June
2022.

The 800,000 share options of the Company granted to
Mr. Sheu Wei Fu on 30 October 2020 have been vested and
will be exercisable as at 1 November 2021 and another
800,000 share options of the Company granted to Mr. Sheu
Wei Fu on 1 June 2021 will be vested until 31 May 2022 or
the 2022 annual general meeting date, whichever is earlier
and will be exercisable from 1 June 2022.

GEE

(i)

(i)

(iii)

% E B BIRB20130 Bkt 8] (FF 15 R 56505638 ) &
Z R -

AR AIFA20209F 10 A30 A 5 F R = & 48 4 #9800,00017 5 AR ##
EEBI A R2021F11 A1B176 - AR AR202166A1H
% F 2= 35 A H) 3B 9MN800,00015 B IR AE 15 74202295 B31H
S2022FBRRBAFAGER (URTEALE) BB WHEATR
2022F6 A1 H#EITE -

A EPA20204F10 A30 8 % F 5T # 2K 5t A4 #9800,00017 fE A% #
EHBIW A R2021F11 A1B 1T - MARAFNR202166A1H
% F 5 4 2K 50 4 9 35 91800,00019 B AR 4E #5 74202245 8318
P02 EBEFAEER (UREEAE) BE  UHEUTR
20226 A1H #£IT{E ©
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DIRECTORS' INTERESTS (continued
ST

(iv)  The 800,000 share options of the Company granted to Dr.
Chan Philip Ching Ho on 1 June 2021 will be vested until 31
May 2022 or the 2022 annual general meeting date,
whichever is earlier and will be exercisable from 1 June
2022.

(v) The 2,000,000 share options of the Company granted to
Mr. Wang Wah Chi Raymond on 30 October 2020 have
been vested and exercisable as at 30 June 2021 and
another 3,000,000 share options of the Company granted
to Mr. Wang Wah Chi Raymond on 1 June 2021 have been
vested and will be exercisable from 1 June 2022.

Saved as disclosed above, at no time during the period,
the Directors and chief executive (including their
spouse and children under 18 years of age) had any
interests in, or had been granted, or exercised, any
rights to subscribe for shares of the Company and its
associated corporation required to be disclosed
pursuant to the SFO.

Saved as disclosed above, at no time during the period
was the Company, its subsidiaries or its associated
corporation a party to any arrangement to enable the
Directors and chief executive of the Company
(including their spouse and children under 18 years of
age) to hold any interests or short positions in the
shares or underlying shares in, or debentures of, the
Company or its associated corporation.

Saved as disclosed above, at no time during the period
had the Directors and chief executive of the Company
(nor their associates) any interests in, or been granted,
or exercised, any rights to subscribe for shares of the
Company or its associated corporation required to be
disclosed pursuant to the SFO.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
TERRER

The register of substantial shareholders required to be
kept by the Company under section 336 of Part XV of
the SFO shows that as at 30 June 2021, the Company
had been notified of the following substantial
shareholders’ interests in the shares of the Company,
being interests of 5% or more of the Company's
issued share capital. These interests are in addition to
those disclosed above in respect of the Directors and
the chief executive officer of the Company.

RIESFOEXVEPSEI3GIFBTFENEERRELAMATR -
R2021F6H308 * ARFIEEANE T EEREMHEE
(BIRARBIEBEITRAERS% I LR - ZE#R
BEXHBHRATEE RITHAREEZ AN o

Ordinary shares in the Company as at 30 June 2021
R202156 308 R AANEER

% of the issued

share capital

Number of of the

Number of share Company

Name of shareholder Capacity Position  shares held  options held Total HRAFE

RRE® L) BEfR FEROBE FEsBEREHA #i BORAFAL

Huada Semiconductor Co., Ltd ~ Beneficial owner Long position 706,066,000 - 706,066,000 28.36%
ERLEBRERATA EREAA e

China Electronics Corporation  Interest of controlled corporation Long position 706,066,000 - 706,066,000 28.36%
PEEFESEEEEERAA MMM AR NER e

Note: Mz -

(i) CEC is a state-owned information technology conglomerate
under the administration of the central government of the
People’s Republic of China. Huada is a wholly-owned
subsidiary of CEC.

Saved as disclosed above, as at 30 June 2021, no
other persons (other than the Directors) were recorded
in the register of the Company required to be kept
under Section 336 of the SFO as having interests or
short positions in the shares and underlying shares of
the Company.

(i) THEFR-REEFBERTEARIME D RETEELN
BAEEFESRINERER - FANPREEF22EMNBERF -

B XTI EEE SN - 7202156 A308 - B IESFOF336(E
KABABATFHBENELMACS MEEtGAL (EER
SN BER AR B MRS R SA R ©
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SHARE OPTION SCHEME
huREl

The Company adopted a share option scheme (the
“2013 Share Option Scheme”) at the annual general
meeting held on 28 May 2013. The terms of the 2013
Share Option Scheme are in accordance with the
provisions of Chapter 17 of the Listing Rules. The 2013
Share Option Scheme is valid and effective for a period
of 10 years commencing on 28 May 2013, being the
date of adoption of such scheme by the shareholders
of the Company. The Board shall be entitled at any time
within 10 years commencing on 28 May 2013 to make
an offer for the grant of an option to any qualifying
participants.

The purpose of the 2013 Share Option Scheme is to
provide the participants (directors, employees,
advisers, consultants, agents, distributors, contractors,
contract manufacturers, suppliers, service providers,
customers, business partners, joint venture business
partners, etc., of any member of the Group) with the
opportunity to acquire proprietary interests in the
Company and to encourage them to work towards
enhancing the value of the Company for the benefit of
the Company and its shareholders as a whole.

The total number of shares which may be issued upon
exercise of all options to be granted under the 2013
Share Option Scheme must not in aggregate exceed
10% of the issued share capital of the Company at the
date of approval of the 2013 Share Option Scheme or
30% of the issued share capital of the Company from
time to time.

The total number of shares of the Company issued and
to be issued upon exercise of the options granted to
each participant (including exercised, cancelled and
outstanding options) in any 12-month period shall not
exceed 1% of the shares of the Company in issue.

An offer shall remain open for acceptance by the
qualifying participant concerned for a period of 21 days
from the date of the offer (or such longer period as the
Board may specify in writing). HK$1.00 is payable by
the grantee to the Company on acceptance of the offer
of the option.
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The subscription price of share option shall be
determined by the Board at its absolute discretion in
accordance with the terms of the 2013 Share Option
Scheme. The subscription price in respect of any
particular option shall be no less than the higher of (a)
the closing price of the Shares as stated in the daily
quotations sheet issued by the Stock Exchange on the
date of grant; and (b) the average closing price of the
Shares as stated in the daily quotations sheets issued
by the Stock Exchange for the five business days
immediately preceding the date of grant.

The total number of share options available for issue
upon exercise of all share options to be granted under
the 2013 Share Option Scheme as at the date of this
interim report is 116,730,235, representing 4.7% of the
issued shares of the Company. The number of share
options outstanding as at 30 June 2021 was
12,900,000.

Details of the share options outstanding as at 30 June
2021 under the 2013 Share Option Scheme are as
follows:

2013 T SRR ET  EFSRBAREE N
VEBRENREE -  EAENBRENRBEARAT
MESE  (@QRHNRR L B BRER ST HRERMAS
Wi 8 - MR EZEZR G A BAIGE S X B EB R A
FRBERMIFHEHE -

RAFERE B RIE2013BAAET ) i FTE ) % &
2 BRI TR - Al TERITHRNEE £116,730,2350% ¢
EARDBIBEITIRDLT% - R2021F6 8308 & A
12,900,0000% 75 3K BE IR #E AR AC 1T 1 o

202196 A30H B 20138 BT IR 2 B A 5
[ERUNNE

Number of share options (in thousand units)

BREYE ATFLH)
Lapsed/
Held on Grant  Exercised forfeited Held on Exercise
1 January during during during 30 June price
Name of Directors 2021  theperiod  theperiod the period 2021 HKS Grant date Vesting period Exercise period
R2021% B B B RunE &
EX] 181855 [BE:4: B BHE/HE 6ANAEE BT RiLAE GEH e
Independent Non-executive
Directors
BUifES
Leung Heung Ying 800 - (800) - - 0.254 9 October 2018 9 October 2018 to 2 October 2019 to
223 2018F10F9A 5 June 2019 30 September 2021
I8E10A9HE 1981028 E
201946458 2021594308
800 - (800) - - 0.159 30 December 2019 30 December 2019 to 2 October 2020 to
20195124308 20 May 2020 30 September 2022
2019512A30 % 2000510R20%
202055R208 2022%59R30H
800 - - - 800 0.201 30 October 2020 30 October 2020 to 1 November 2021 to
20205104308 27 May 2021 31 October 2023
202051030 % W0ENAIBE
2021558278 2023104318
- 800 - - 800 0.840 1 June 2021 1June 2021 to 1June 2022 to
202156R18 31 May 2022 or the 2022 31 May 2024
annual general mesting 0256R18%
date, whichever is earlier 200455R318
NNF6A1HZ2020%
5A31AFNNERREF
ABER LBEERE
2,400 800 (1,600) - 1,600
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SHAREOPHONSCHHWEMWWM
e R

Number of share options (in thousand units)

BRESE (AT
Lapsed/
Held on Grant Exercised forfeited Held on Exercise
1 January during during during 30 June price
Name of Directors 2021 theperiod  the period the period 2021 HKS Grant date Vesting period Exercise period
JiApAk:3 B B B 20215 4
EEEA 181A%% 2544 Bfif BEH/HE 6A0BEA BT RHAH BEH Gl
Sheu Wei Fu 800 - (800) - - 0.254 9 October 2018 9 October 2018 to 2 October 2019 to
g5 201851049 5 June 2019 30 September 2021
18E10A98ZE 19E10A28 %
2019%6A5H 2021594308
800 - (800) - - 0.159 30 December 2019 30 December 2019 to 2 Qctober 2020 to
201912308 20 May 2020 30 September 2022
019612A308F 020F10828%
200558208 20259830
800 - - - 800 0.201 30 October 2020 30 October 2020 to 1 November 2021 to
20205104308 27 May 2021 31 October 2023
202051030 % N1ENAIBE
2001%5R278 2023510A318
- 800 - - 800 0.840 1 June 2021 1June 2021 to 1 June 2022 to
202156A18 31 May 2022 or the 31 May 2024
2022 annual general 020%56R18%
meeting date, 2004558318
whichever is earlier
NNE6R1EEANE
bA3NBE02ERE
BEREE
HBEERE
2,400 800 (1,600) - 1,600
Chan Philip Ching Ho - 800 - - 800 0.840 1 June 2021 1June 2021 to 1 June 2022 to
RIE% 021E6A18 31 May 2022 or the 2022 31 May 2024
annual general meeting 022%56R18%
date, whichever is earlier 2004558318
200156R18Z
2022554318 52020%
REEFAEER "
HBTEAE
Subtotal
ANt 4,800 2,400 (3,200) - 4,000
Executive Director
HiEs
Wang Wah Chi, Raymond 3,000 - (3,000) - - 0305 30 September 2016 30 September 2016 to 1 April 2019 to
TES 2016597307 29 March 2019 31 March 2021
201659A308 % WI9E4FIRE
201953429 202183A318
2,000 - (2,000) - - 0.248 9 May 2019 9 May 2019 to 2 January 2020 to
2019579 14 December 2019 31 December 2021
19554982 00517262
2019512814 20215128318
2,000 - - - 2,000 0.201 30 October 2020 30 October 2020 1 November 2020 to
2020E10A30H 20205108308 31 October 2022
020E1MA1RE
20228107318
- 3,000 - - 3,000 0.840 1 June 2021 1 June 2021 1 June 2022 to
202156A18 021%6A1H 31 May 2024
202056R18E
2024E5A318
Subtotal
it 7000 3,000 (5,000) - 5,000
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Number of share options (in thousand units)

BRESE (AT
Lapsed/
Held on Grant Exercised forfeited Held on Exercise
1 January during during during 30 June price
Name of Directors 2021 theperiod  the period the period 2021 HKS Grant date Vesting period Exercise period
JiApAk:3 B B B 20215 4
EEEA 181A%% 2544 B BEE/HE 6ANAER BT RHAH BEH Gl
Ex-directors
HES 800 - - - 800 0.25¢4 9 October 2018 9 October 2018 to 2 October 2019 to
2018510798 5 June 2019 30 September 2021
W18F10A9HE 19510428 %
201956A5H 2021594308
Subtotal
ANt 800 - - - 800
Senior management & others 50 - - - 50 0.159 30 December 2019 30 December 2019 to 2 January 2021 to
BREEERLf 20195128308 29 December 2020 31 December 2022
I9E12A3082 W151R28%
20205127298 20225128318
50 - - - 50 0159 30 December 2019 30 December 2019 to 2 January 2022 to
2019128308 29 December 2021 31 December 2023
219512A30AF W0F1A28F
20215128298 2023128318
1,000 - - - 1,000 0.2454 17 July 2020 17 July 2020 to 19 July 2021 to
2020578178 16 July 2021 18 July 2023
20057A17HE 021%7R198Z
2021578168 2023%7A188
1,000 - - - 1,000 0.2454 17 July 2020 17 July 2020 to 19 July 2022 to
2020877178 16 July 2022 18 July 2024
0205781782 2457R198%
2022578168 202457R188
500 - - - 500 0.201 30 October 2020 30 October 2020 to 1 November 2021 to
20205104308 29 October 2021 31 October 2023
2020510A30E E 0NENAIBE
2021104298 20235104318
500 - - - 500 0.201 30 October 2020 30 October 2020 to 1 November 2022 to
2020510A308 29 October 2022 31 October 2024
202051043082 02251A1BE
20205107298 204104318
Subtotal
it 3,100 - - - 3,100
Total
@it 15,700 5,400 (8,200) - 12,900
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CORPORATE GOVERNANCE AND SUPPLEMENTARY INFORMATION

*EANETER

Compliance with Corporate Governance
Code

The Board and the management of the Group are
committed to achieving and maintaining high standards
of corporate governance, which the Group considers as
critical in safeguarding the integrity of its business
operations and maintaining investors’ trust in the
Company.

The Company has complied with all the applicable
Code Provisions in the Corporate Governance Code as
set out in Appendix 14 to the Listing Rules throughout
the six months ended 30 June 2021.

Compliance with the Model Code

The Company has its own written guidelines on
securities transactions by Directors and relevant
employees on terms no less exacting than the required
standard set out in Appendix 10 to the Listing Rules.
Specific enquiry has been made to all Directors, and all
Directors have confirmed that they have been in
compliance with such guidelines during the six months
ended 30 June 2021. In addition, during the six months
ended 30 June 2021, the Company was not aware of
any non compliance of Model Code by the relevant
employees of the Group.

Purchase, Sale or Redemption of the
Company'’s Listed Shares

There was no purchase, sale or redemption of the
Company'’s listed shares by the Company or any of its
subsidiaries during the six months ended 30 June
2021.

Review of Interim Condensed Consolidated
Financial Information

The Audit Committee is composed of three
Independent Non-executive Directors and one
Non-executive Director. The unaudited interim
condensed consolidated financial information has been
reviewed by the Audit Committee of the Company
alongside the management.

The unaudited interim condensed consolidated financial
information has been reviewed by the Company's
independent auditor, Ernst & Young, in accordance with
Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
The auditor’s independent review report is included in
the Interim Report of the Company.
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Investor Relations and Communications

The Group recognizes the rights of the Company's
shareholders to know more about its business and
prospect, and therefore it has always taken a proactive
approach to communicate with the investment
community, for example, institutional investors,
sell-side analysts and retail investors. In 1TH 2021, the
Group held conference calls with investors and
analysts. Stakeholders of the Company are
recommended to visit the Group’'s website
(www.solomon-systech.com) from time to time, where

up-to- date information of the Group can be accessed.

Publication of Interim Results on the Stock
Exchange’s Website and the Company’s
Website

All the interim financial and other related
information of the Group required by the Listing
Rules has been published on the Stock Exchange's
website (www.hkexnews.hk) and the Company’s

website (www.solomon-systech.com) on 18 August
2021.

On behalf of the Board

Solomon Systech (International) Limited
WANG Wah Chi, Raymond

Chief Executive Officer

Hong Kong, 18 August 2021
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’ 'DEFINITIONS AND GLOSSARY
f’ o

Board Board of Directors

CEACI CEAC International Limited, a company incorporated in Hong Kong with limited liability
and a wholly-owned subsidiary of CECI, and a connected person of the Company

CEC China Electronics Corporation, a state-owned information technology conglomerate
under the administration of the central government of the PRC, is a substantial
shareholder of the Company

CECI I BRI Z B RHEZ B R AR (CECI Technology Co., Ltd.*), a company established
in the PRC and an indirect subsidiary of the CEC, and a connected person of the
Company

China Mainland China, for the purpose of this report, excludes Hong Kong and Macau

Special Administrative Regions

Code Provision(s)

Code provision(s) in the Corporate Governance Code contained in Appendix 14 to the
Listing Rules

Company Solomon Systech (International) Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main Board of the
Stock Exchange

Director(s) The director(s) of the Company

ESL Electronic Shelf Label

FVTPL Fair value through profit or loss

Group The Company and its subsidiaries

HKAS Hong Kong Accounting Standards

HK$/HKD Hong Kong dollars

HKFRS Hong Kong Financial Reporting Standards, or collectively for HKAS and Hong Kong

Financial Reporting Standards

Hong Kong/HK/HKSAR

Hong Kong Special Administrative Region

IC

Integrated Circuit

LCD Liquid Crystal Display

Listing Rules The Rules Governing the Listing of Securities on the Stock Exchange

MIPI Mobile Industry Processor Interface

Model Code Model Code for Securities Transactions by Directors of Listed Issuers contained in
Appendix 10 to the Listing Rules

OLED Organic Light Emitting Diode

PMOLED Passive Matrix Organic Light Emitting Diode

PRC The People’s Republic of China, for the purpose of this report, excluded Hong Kong
and Macau Special Administration Regions

R&D Product Design, development and engineering

S&D Selling and Distribution

SFO Securities and Futures Ordinance

the Stock Exchange

The Stock Exchange of Hong Kong Limited

TDDI

Touch and Display Driver Integration

TFT

Thin Film Transistor

UHD

Ultra high definition (UHD or 4K/8K) is a display resolution standard of at least 3840 x
2160 pixels (8.3 megapixels; 4K)

USA/U.S./United States

United States of America

US$

US dollars

* for identification purpose only
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CORPORATE AND SHAREHOLDER INFORMATION

ARRBFER

Financial Calendar

Financial Year End
31 December

Announcement of Interim Results
18 August 2021

Share Listing

Listing Venue and Date

Main Board of The Stock Exchange of Hong Kong Limited
8 April 2004

HKSE Stock Code
2878

Board Lot
2,000 shares

Trading Currency
HKD

Issued Shares
2,489,252,351 (as at 30 June 2021)

Principal Share Registrar and Transfer Agent
Tricor Services (Cayman Islands) Limited

Second Floor, Century Yard,

Cricket Square, P.O. Box 902

Grand Cayman KY1-1103

Cayman Islands

Hong Kong Branch Share Registrar
Tricor Investor Services Limited

Level 54, Hopewell Centre

183 Queen’s Road East

Hong Kong

Tel: (852) 2980 1333

Fax: (852) 2810 8185

Website: www.tricoris.com

Independent Auditor

Ernst & Young
Certified Public Accountants

Registered Public Interest Entity Auditor

Solicitors
Reed Smith Richards Butler

58  Solomon Systech (International) Limited Interim Report 2021

MBEE

MBFERHEA
12A31H

LERRARR
202148 H18H

B fn EHE#H

iRk A RA
EEBMARHMABRIFTER
200444 A8H

FRRkiD R
2878

HEEM
2,0008%

XHRE
BT

2BTERG
2,489,252,351 (72202146 A30H)

B {nB RS RHRE

Tricor Services (Cayman Islands) Limited
Second Floor, Century Yard,

Cricket Square, P.O. Box 902

Grand Cayman KY1-1103

=g

E%&ﬁﬁﬁﬁ%ﬁﬁ
BEFBHFELBERA
aE
2FRER183R
& M batg

© (852) 2980 1333
{5 : (852) 2810 8185
A4k www. tricoris.com

%5 3L 1% BB
ZAEHEEB
ﬂ%@#%

2 R A 55 B fe At BiAm

EREMN
R (B R (T



Board Members

Executive Director
Mr. Wang Wah Chi, Raymond (Chief Executive Officer)

Non-executive Directors
Mr. Ma Yuchuan (Chairman)
Mr. Wong Hui

Ms. Ye Nan

Independent Non-executive Directors
Mr. Leung Heung Ying

Mr. Sheu Wei Fu

Dr. Chan Philip Ching Ho

Authorized Representatives
Mr. Wang Wah Chi, Raymond
Mr. Cheung Chi Wah, Patrick

Company Secretary & Qualified Accountant

Mr. Cheung Chi Wah, Patrick
CPA

Cormporate Communications/Investor Relations
Ms. Sylvia Li

Corporate Communications Manager

Tel: (852) 2207 1672

Fax: (852) 2207 1372

Email: syliviali@solomon-systech.com

Principal Office

Unit 607-613, 6/F. Wireless Centre,
No.3 Science Park East Avenue
Hong Kong Science Park

Shatin, New Territories

Hong Kong

Tel: (852) 2207 1111

Fax: (852) 2267 0800

Website

www.solomon-systech.com

EERNER

BTESE
TEXRE (TTHAAZ)

FUTES
BEINEE(FE)
TERE

ES ikt

BIFRTES
ATERSEE
RIEZEL

miEf=
FELEE
RAEESE

LAFWERSRE S HED
RSERE
CPA

LEGR BREEME
FYEL L

EERLRE

E &b ¢ (852) 2207 1672

85 : (852) 2207 1372

B : syliviali@solomon-systech.com

HMEE

BB

FARPH

BEREER

RHE KB RIFREREH L
612607-613%F

B 5% ¢ (852) 2207 1111
{55 : (852) 2267 0800

H4t

www.solomon-systech.com

BT ERERAA 202154 HRE 59



CORPORATE AND SHAREHOLDER INFORMATION fcontinced)

NS G

This 2021 Interim Report (bilingual version in English
and Chinese) has been posted on the Company’s
website at www.solomon-systech.com.

Shareholders who have chosen to receive the
Company’s corporate communications (including but
not limited to annual reports, summary financial reports
(where applicable), interim reports, summary interim
reports (where applicable), notices of meeting, listing
documents, circulars and proxy forms) via the
Company’'s website and for any reason have difficulty
in gaining access to the Interim Report posted on the
Company'’s website will promptly upon request be sent
by post the Interim Report in printed form free of
charge.

Shareholders may at any time change their
choice of means of receipt of the Company’s
corporate communications.

Shareholders may request for printed copy of the
Interim Report or change their choice of means of
receipt of the Corporate Communications by sending
reasonable notice in writing to the Company’s branch
share registrar in Hong Kong, Tricor Investor Services
Limited, at Level 54, Hopewell Centre, 183 Queen's
Road East, Hong Kong or by sending an email to
solomon2878-ecom@hk.tricorglobal.com.
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Unit 607-613, 6/F Wireless Centre,

3 Science Park East Avenue,

Hong Kong Science Park,

Shatin, New Territories, Hong Kong

Tel: (852) 2207 1111  Fax: (852) 2267 0800

www.solomon-systech.com
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